HOMEOWNERSHIP IN INDIA

Figures in %

Type of house Ownership Number of houses owned
currently living in of house by individual ——0.92
Apartment/flat in high-rise (1 bedroom) <(|)wnedtby me s and can legally sell 16 None 35.15
Apartment/flat in high-rise (>3 bedroom) Joir:/t ogvvnershi with eitﬁwer S ou[;e ([))r ’ 2 houses
B Apartment/flat in high-rise (Penthouse) immediate fam%y member P W >2 houses
Builder’s floor  0.65 0.37 M Rented house o
Plotted house/ 2 34 . [ 7134 Owned by Whether bought or
bungalow myself and constructed a house for
[7 Farmhouse S%el’&“ investment purposes
M Common others 36.95
gallery building [ Staying Yes MNo 74.6
without Never bought or constructed a house
Chawl/ rent in
slum dwelling other's
M village ) house Year of construction or
hutment/wadi purchase of house 28.78
Before 1995
176 e,
3.83 - \_l 0.87 I 1995 or after
Demographic and income profiles of persons who have bought or constructed a house in 1995 or after
I Gender I Occupation I Income distribution
Farmers with marketable surplus
I Other own account worker <Rs90,000 64.15
Self-employed business
Male 89,63 owner with fixed premises Rs90,000-Rs2 lakh 24.19

Female l 10.37

I Age distribution

18-21
22-25
26-29
30-35
36-40
>40
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s
s

O 2136
R 1653
s

Entirely self-financed

Loan from bank

Loan from friends/relations
Partially financed from own savings
Loan from government scheme

7.68 i
8.29 ’

Mode of financing the house

22.06

\ 4

2 39"

W Agriculture wage labourer
Salaried-Informal sector
Salaried-State government

[ Salaried-Union government

W Subsistence farmer

M Others

Others includes non-earners 2.82,
self-employed business without fixed
premises 2.44, self-employed
professional 1.81, salaried-formal
(other than govt) 1.57, other
self-employed in primary sector
activities 1.4, contractual
employee-state government 0.47,
contractual employee-union
government 0.06

Rs2 lakh-Rs5 lakh
>Rs 5 lakh

7.43
4.24

I Geographic sub-structure

Rural 67.62
Super metro 6.55

Other metros 1.96

Class | towns 11.59
Other urban areas 12.29

Important features taken into account while buying the house

Location of the property

Legal clearance

24 25

Price of the property

22 15

" 20.37

Loan from moneylender 2. 14: Quality of construction B
Loan from HDFC 1.24 Appreciation of property 19.22
Loan from cooperat{ve ban.k L06 Available area/size of the property 18.46
Loan from cooperative society 1.02 B
Loan from emp|0yer 0.56 Age/condition of the bUlldlng 15 82
Loan from LIC housing finance co. 0.39 Reputation of the builder/contractor 2. 26
Loan from community-level institution/SHG [ 0.14

Source: Invest India Market Solutions; www.iimsdataworks.com
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