ALL IN THE RED

Real policy rates are negative across Asia.

Country Key rate ’;l:t?l(%) | Inflation (%) Real rate (%)

China Lending rate 75 _ 77 | -02 i
Taiwan Redisocunt rate 3.6 - 38 | -02 [
Malaysia Overnight rate 35 | 38 | -03 [
Korea Call rate 5.0 - 55 | -0.5 [
Indonesia BI* rate 88 [N 110 | -22
India Repo rate 85 _ 1.6 | 31 -
HongKong ~ 3-monthHibor 23 [N 57 | -34
Philippines Overnight rate 53 _ 926 -4_3-
Thailand Repo rate 33 [ 89 |
Singapore 3-month Sibor* 13 _ 75 _

#Bank Indonesia “Hong Kong interbank offered rate “*Singapore interbank offered rate
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