
COMPARATIVE VIEW

Source: Stern Stewart & Co

TSR: total shareholder return

∆MVA: change in MVA

Distribution of MVA and Delta MVA for 500 companies

Snapshot of HUL’s fundamental performance

EVA performance gap

EVA improvement (EI) relative to 
expectations and its impact on MVA

Indexed stock price performance 
of Lupin and Cadila

Fundamental performance of Cadila 
and Lupin in 2005

GDP growth 7.6%
Q2 07-08

(in Rs trillion)
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EVA = Rs1,016 cr 

EVA = Rs 893 cr

EVA = Rs1,779 cr

 
 

 

 
 

 

 

Revenue growth

1,026

506

-123

566

-34%

89%

2001-2004 2004-2007

EI expected EI delivered TSR
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