
RAJU RANKS FOURTH 
IN FORBES LIST 
The biggest chief executive officer (CEO) outrages 
of 2009, according to the Forbes infamy list:

Lloyd Blankfein
chairman and CEO of 
Goldman Sachs, for 
telling the Sunday 
Times of London that 
he was just a banker 
doing “God's work”.

1 B Ramalinga Raju
founder of Satyam 
Computer Services, for 
overstating Satyam's 
profits over several 
years and creating a 
fictitious cash balance 
of more than $1 billion.

4

John Thain 
then CEO of Merrill 
Lynch, for pushing 
through $3.62 billion 
in bonuses for his 
executives last 
December, rather than 
waiting until January. 

2 Thomas Petters 
a Minnesota 
businessman, 
for allegedly 
orchestrating a 
$3.5 billion fraud.

5

Raj Rajaratnam
founder of the hedge 
fund Galleon Group, 
for insider trading. 

3 Edward M Liddy
who began running 
America International 
Group last 
September, over 
bonus payments to 
executives. 

6

R Allen Stanford
for misappropriating 
money made from 
selling $7 billion 
worth of certificates 
of deposit through 
his Stanford 
International Bank. 

8

Danny Pang
the founder and 
former CEO of Private 
Equity Management 
Group, for running a 
Ponzi scheme. 

7

David Rubin 
CEO of CDR Financial 
Products, a municipal 
bond brokerage, for 
rigging auctions. 

9

Robert Moran 
a UBS private banking 
client who is also  
CEO of Moran Yacht 
and Ship, for tax 
fraud. 
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