16 December 2008
Eobyarm says IR plare to aomuine
Maytas Infra Lod and Maytas
Proparties Ltd, raaity fire part-
owmiad by B Ramalinga Faju’s
farmily, Tor S1L& bilion (Rs 7440
crore taday’. Reverses the plan
within baurs after aninwstar
backlah. Sinck plunges 55% on
thie N York Stock Exchange.

17 Decernber

Satyam stodk plunges 30%, on the
Bambay Stack EBxhange (ESE),
25 December
Mangalam Srinlvasen, an

independent directar on Satyam’s
bioard, resigres over the botchad
acquisition attermpt.

\

20 December

Krizhrin Pabapa and Winad
Dharn, dinsctars on tha Satyam
b, boa retigr. Palepa firot
tifed teaching cammmilrments al
Harvard Business School bt
later cited proematers’ ravelation
of sharet heirg phedged with
finareial institutions,

{

T January 2009
Raju, foundier and dhalnmean of
Satyam, confesses to fudging
prafits ard cash halandes for
soveral years by about Rs7 136
crore, Rosigns,

8 January

CF Snnivas Vadlamani resigns
a5 Hyderahad police prepare to
amest him.

4 January

Rajii and his brother B Fama Raig,
then ranaging director of Satyarm,
arrested on charges of cheating
and forgery. Comparty Law Boand
(CLE} dissofies Satyarm baard

1) January
Vadlamanl arested an
charges af criminal conspiracy
and fargery.

v

22 April

Tech Mahindra announces apen
affer toacguire anothar 21 stake
in Satyam at Bs53 per share,

22 May

Satyarn adds Vineet Mayvar, CF.
urrani, Sanjay Kalra and Llll'Lasv

. Yargap bo its board.

11 June

Saityarn puts mearly 10,000
amplayees on ite virual pool
programime. Thase employees
wera given tirne off for up to sik
rranthe and paid anly a part of
Eheir reguilar salary, but continued
to e amplaved with Satvam

21 June

Tty Mahindra urealls Satyam's
newi brend idertity—Mahindra
Sakyam

23 June
Satyamn narmes (P Gumanl,
vt was heding international
aperations at Tech Mahindra, its
CED, repladng A% Murty,

Teach Mahindra erds up acouiring
A43% In Satyam with afresh
alotrment of 198 7 milion sharms

7 September
Ramalinga Raju hospitalized
after be comolains of chast
pain. Undergoss angioplasty a
wieek ater. Goes back to jail in
Motvernber.

8 September

Satyarn renstates the variabla
portion of the pay, which was
suspanded in April, for emoloyass
aross 2l levels.

15 October

CLE autharizes Satyarn ta
appoint stabutory auditsrs,
perrits it to file financial
staterments for 2008 and
2009 and restate of accolnts
price to A00E-0 by 30 June
2010,

11 January
CLE names L. Achuthan, !: ¥
formear mambar af tha
Securities Appellate
Tribumal, then Howsing
Daveloprment Financea
Carp. Led chairman Deapak
Parekh, former Massoom
president Kiran Karnil, to
new Satyam board.

13 April
Tech Mahindra wins bud for
Satyam, agrees to pay RsL 756
crare for a 31% siake at Rs58
per share,

24 November
(Bl finds evidence of
additional fraud of about

Rsd 739 cronre, over and
abave the Rs7 136 crone
fraud. Total exkent of Satyam
fraud i= now Rs1LATS crare

12 January
BSE ard the Mational Stodk
Exchanige remava Sabyam from
Sermsen, Mty indices.

T April
CBlfikes 2 315page chargeshest
against Raju brothers and seven
ckfiers,

L
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Satyam

ROAD TO
RECOVERY

SATYAM
TIMELINE:
A RECAP

Till mid-December 2008, Satyam Computer Services Ltd was
among India’s most respected information technodogy (IT)
firms. And then, founder-chairman B. Ramalinga Raju decided
to buy two realty firms that had investors, shareholders
and analysts Alummoxed, Under the spotlight, on 7 January
2009, Raju confessed to India’s largest corporate fraud ever,
A government-appointed board and a relatively small IT
firrm run by the Mahindra group have since brought some of
that credibility back to Satyam. A lowdown on Satyam’s ride

through the year:

Complled By Lison Jesegh & CR. Siukemar

4 December
R rerturns ta hios pital for a ber
allmnt

4 December

Satyam board approves a 3710
million legal sattierment with
Britih firm Upaid Systams Lid

O December

Satyam appoints Vineet Mayyar
as chairman and M. Damodaren
and Gaukam 5 Kaj as
indepandent directars

| April 27 March

LIS private eguity investor Spice Group exits bid alleging
Wikur Rass says Satyam an lack af trarsparency.
"Interesting” target 2 March

|Gt exits bid ting lack of latast
financial data and clarity on legal
fisk.

13 March

Larsen and Towbro Led, Tech
Mahindra Ltd, Sploe Group and
ihate Corp. reqgster for bidding,
Former Supreme Court judge,
justice 5.P. Barudha, to overses
hidding.

9 March

Satyam starts sale process. Court
alows (Bl 1o take oustody of Raju
brathers, CRD and the alditors

b March

Satyarn pets Sebi nad to sdl 3%
stake to strategic investon, [o be
selected through bemational
cormpetitive bidding.

19 February

[LB approves issue of new
shares to bring in a strategic
Inyestar,

16 February
Central Bureai of Inyestigation

[ CED) koo starts investig ation into
Satyam fraud.

L 14 February
Ministry of corporate affairs

| Loricus Frawd Investigation
Office asked to probe Satyam
fraud

13 February

Socigities and Bachange Board
ol India {Sebi) relaxes tioeover
et for Satyam, alios baard
ko bt apen offar price.

6 February
Kiran Karnik s=dected chairman of
baard,

2 February

Board appaints Satyam lang-
timer A5, Murty new CED.
Armounces avalzhility of nev
credit ing of RsG00 ooee far

salaries and working capltal
requiramants.

27 January
Satyarn board appaints

irvestmant banks Gold man Sachs
A and Avendus Capital to ok
steategic inviestor bo revee Fiemn,

14 January

Baard brings Im audit firms
KPMG and Deloitte Touche
Tohmatsu India Pyt Lid to
restate Satyam's books, Inducts
three more membars

24 January
Price Waterhouse auditars
Seinivas Talhard (lft) and 5.

Gopalakrshnan arrasted on
cheating and conspiracy chamgas




