GROWING DEMAND

® December 2009 freight demand showed a 24.4% improvement on
December 2008 with a load factor of 54.1%.

® Asia-Pacific carriers accounted for at least 60% of the increase in
international airfreight markets over the past 12 months—outperforming
their 45% market share.

@ European carriers remain 20% below 2008 peak levels reflecting the glacial
pace of economic recovery in Europe compared to Asia-Pacific.
® West Asian carriers and Latin American carriers are smaller market

participants, but ended the year at better than peak levels by 7% and 21%
respectively.




