
WORKING IT OUT
Issues

Source: Petroleum ministry

What RIL proposed What eGoM decided

Constant component

Biddable component

Cap on crude oil price

Formula denomination

$2.5/mBtu

Rs4/mBtu

$65/barrel

Dependent on 
$/Re exchange rate

$2.5/mBtu

Zero

$60/barrel

Fully denominated 
in $


